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1. Financial Services Act 1986
2. derivative instrument
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1. exchange-traded
2. standardized
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1. clearing house
2. margin account
3. hedgers

4. hedging
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1. speculators
2. Gaming Act
3. Section 18, Gaming Act 1845
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1. Gaming Act 1892
2. Hawkins. J.
3. Stake
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1. mutuality
2. margin

3. credit risk
4. Channel J.

\A


https://clr.modares.ac.ir/article-20-319-en.html

[ Downloaded from clr.modares.ac.ir on 2025-07-05 ]

eiglasts 1,5 b T Glosls )] 5 dey i IylKad g b i o dameo u

Aayl S g9 Sas Aadis 3 g g aus Y-V-F
SBL wigal e Ko Gt b O (pansn 59 Lasluls 48 (g Lad slanls,l 3 o) s o
Jlae) B8 15 olasl 58 B cocad slusl 8 50 Gpn (solad caadie & 5 pad SIS oMie caadie
WSie 0l o (sl osedi e samels | win s Yosars cbyin (g lad ciadie ool ils <

Al dg agad alaslid N -Y-Y-Y
3 osTalall dlalas S 5 (solad alalae S G Skl S S 00 Gl s il abalis o
oad Lol aas ke 4 g3 LT € 008 puas 68000 Jlo Jlael L5

dolae Sy lsie 40 gulanl 3 (g wdly Gdls ssay palad 4 03 € (Fose 5o
el skl 5 Lali wlaylE S amnss Cpl e s sl e BE T oEe solas)
O g3 gad o28ly aalead wgad b gulayl 8 13 WY 5 QA (e AY £ YYY 5 VAL AY]
L6849 58aV e N E] wab s

asluls T puleal s 5 alin pobe Cysrd S Olpie © 1) auld € sucls oyl
Lasls,l 3 so B sud ciels cldiiails Laslapl B Hliel 5 cos byl 1) aalid o,y 08
WS o G (adob Al g 4 gl e o B g swlaS anlid 4 agad byl
ol o e bl aales

Wyl S ol 4 agal s e LT S wd aald slao) 1 ool 4 5o
Sncal (BIS I 1 0l ol slisl LU LS g € Sl o 3

S aa S Ll G Sl o gt (nl oo THsES e Glaas o sgdie sigsn S 5o
el pue o giadpe ok g9 on QAT E aali e € (Jsal 5 plag) Lo
LS 5l g8 Jsaid 31 byl sl dls Wl cubls adod & agad <€ alole )l 3sa
3315 S Gulanl sy Gadob winsa 4S cul Lo oy G Gl [NT0e Vo]l 5la

. speculative gain

. delivery obligation

. genuine commercial transaction
. contract for differences

. House of Lords

. secret understanding
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1. Sellers LJ

2. real transaction

3. entered into for a commercial purpose

4. a benefit outside the scope of transaction
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1. back to back transaction
2. Hobhous J.
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