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y. traditional secured transactions
v. tangible assets
v. physical possession
¥. possessory security right
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). intangible assets
v. personal right
Y. NON-pOssessory security right
f. UNCITRAL Model Law on Secured Transactions 2016
o. funds credited to a bank account
5. encumbered asset
v. secured obligation
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1. monetary financial institutions

v. authorized deposit taking institution

v. deposit account

. bank account

o. bank account means an account maintained by an authorized deposit-taking institution to

which funds may be credited or debited
#. account agreement

v. account maintaining
A. account holder
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). current or checking account
y. savings account
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). deposit account

v. certificated account

v. reasonable expectations of interested parties
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). right to payment of funds credited to a bank account

v. UNCITRAL Legislative Guide on Secured Transactions 2007
v. right to payment

f. action in rem

o. real right
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). grantor

v. secured creditor

v. creation of a security right and requirements for a security agreement
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y. free negotiability of funds

y. consumer Protection Compliance
v. collection of payment

t. default
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